Malaysia to Receive Investments
Worth RM2.3 Billion from France

According to Deputy Prime Minister Tan Sri Muhyiddin Yassin,
Malaysia is expected to receive investments totalling RM2.3
billion in the next 2-4 years from French investors. Among the
industries in which the French investors are keen to invest are
aerospace, information communication technology, electronics,
biotechnology, automotive, engineering, hotel, defence and
private business industries. One company has offered its expertise
in halal product certification and forensic DNA identification. The
latter is expected to set up a laboratory in Malaysia with an initial
investment of about 500,000 euro to one million euro to identify
halal contents, especially food products. Currently, there are only
18 French companies operating in Malaysia out of the more than
2,600 from the region. France is Malaysia’s fourth largest trade
partner among the European Union countries, with total trade
amounting to US$3.55 billion, with exports at USS$1.55 billion and
imports at USS$2 billion last year.

(Sourced from BERNAMA)

HSL Invests in Machinery for Kuching
Sewage Project

To reinforce its position to bid for future sewage projects in Sarawak,
Hock Seng Lee Bhd (HSL) has invested RM22 million to buy four
advanced tunnel boring machinesto carry out trenchlessinstallation
of an underground sewage pipe system for the state capital as
well as other major towns. These machines can install sewer lines
deeper than 2.5m which would ensure minimal environmental
destruction as no open-cut trenches had to be dug. Reported to
be worth RM2 billion, the Kuching city centralised sewage project
will be carried out in four or five packages to provide coverage to
some 90% of the city’s total households. HSL is currently working
with CH2M Hill Singapore Pty Ltd, a Singaporean consultant firm,
on the design for the package Il project. The company intends to
bid for the latter as well as the remaining packages of the project.
HSL is also eyeing one or two of the five packages of the proposed
Murum dam access road project in the upper Rajang River basin
in central Sarawak. The five packages are estimated at between
RM700-RM800 million. The company currently has RM1.75 billion
worth of contracts in hand, including the RM136 million Sibu flood
mitigation scheme.

(Sourced from The Star)

ENGINEERING NEWS

Incentives for Patented Goods

According to Deputy Science, Technology and Innovation Minister
Fadillah Yusof, products invented and created in the country should
be made to be natural treasures for further study. He said that
the government only provided incentives for creative persons for
their works to be portrayed and science without a large outlay of
funds. Among the incentives were RM500 to encourage ideas and
up to RM10,000 for patented ideas. Fadillah pointed out that each
of the products needed to be commercialised for their own good
worth and needed to be patented, adding that the government
encourages innovation and creativity. He suggested that Universiti
Malaysia Perlis (UniMAP) be the point institution for the northern
zone for creativity and innovation. To date, the ministry had spent
on 47 research and development projects that involved RM9.18
million via UniMAP through science and research.

(Sourced from BERNAMA)

Malaysia Aiming for More Middle
East Construction Projects

Amid a projected upswing in construction demand, Malaysian
contractors are aiming for more while currently working on 51
projects worth US$10 billion in the Middle East. The majority of
these projects are in the United Arab Emirates, Saudi Arabia, Qatar,
Bahrain, Oman, Syria, Iran, Jordan and Yemen. The Middle East
has contributed the highest share of 42% among the 614 overseas
projects worth US$24 billion in which Malaysian contractors have
been involved from 1997 to 2009. According to Datuk Noharuddin
Nordin, Chief Executive of the Malaysia External Trade Development
Corporation (MATRADE), Malaysian expertise in infrastructure
building have been deployed in 73 projects across the Middle East,
including landmark initiatives such as Burj Khalifa, Al Reem Island,
Dubai Metro, Dubai Mall and Meydan Race Course. He added that
Malaysia's construction expertise was currently being exported to
49 countries worldwide.

According to Matrade, construction companies in Malaysia
foresee substantially improved demand from the Middle East
as infrastructure outlay continued to top national budgets and
as growing population seeked high quality, cost-effective living
and amenities in the region. Matrade cited a Business Monitor
International study forecasting that the global construction
industry could grow between 1% and more than 5% up to 2014,
chiefly on account of growth expectations in the Middle East, North
Africa, China and India. Datuk Noharuddin stated that Malaysian
construction companies, which already have an international
project portfolio of US$15 billion, were aiming to lead the revival in
key markets as they offer a competitive edge over leading providers
in the United States, Europe and other Asian countries in terms of
resources, skills, quality, cost and experience in mega projects.

(Sourced from BERNAMA)
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